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(Almost) Everyone Needs a Car

• Geography

• Mass Transit Limitations

• Age/health

• Children’s Activities

American Bankruptcy Institute 2019 
Southeast Bankruptcy Workshop

All	Things	Motor	Vehicle	in	Bankruptcy	
(Turnover)

Pamela	P.	Keenan	(Moderator),	Kirschbaum,	et.	al,	Raleigh,	N.C.
Hon.	Gregory	R.	Schaaf,	USBC	EDKy

Theodore	von	Keller,	Crawford	&	von	Keller,	LLC,	Columbia,	S.C.

July	19,	2019
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Remember This?

(Almost) Everyone Needs a Loan
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Not Everyone Pays The Loan When Due

• What Happens Then?  REPOSSESSION

Rhea (strike the) Pose Ess On

Not Everyone Pays The Loan When Due

• What Happens?
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Majority Position

Voluntary, Immediate Turnover - At Least in:
• Circuits:  2nd, 7th, 8th, 9th, & 11th

• BAPs:  1st & 6th

What to Do? What Happens?

File Chapter 13 And Get Immediate 
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How To Get to the Majority Position

§ 541 – Property of the Estate
How is Section 541 Interpreted by Courts?

Minority Position

But Not in:
• Circuit:  10th

• Lower Courts:  DC Cir.; 3rd BCts
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How To Get to the Majority Position

§ 542 – Person in Possession Turns Over Possession to the Trustee
• Exception – more later – Unless of Inconsequential Value

Trustee:  “Give it back”

C’or:  “Okay, here you go.”

How To Get to the Majority Position

§ 541 – Property of the Estate
How is Section 541 Interpreted by Courts?  BROADLY

B(ee) Road Lee
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How To Get to the Majority Position

What Is the Next Best Thing after Statutes?

How To Get to the Majority Position

§ 362(a)(3) – Prohibits Acts to Exercise Control
• § 362(a)(4) – No perfection for prepetition claim
• § 362(a)(6) – No collection on prepetition claims
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How To Get to the Majority Position

Case law:  U.S. v. Whiting Pools, 462 U.S. 198 (1983)

How To Get to the Majority Position

Case law:  U.S. v. 
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The Dispute:  Is it Self-Executing?

Question:  Is the Obligation to Turnover …
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How to Get to the Minority Position

• Shift the Focus:  FROM BENEFIT TO DEBTOR TO CREDITOR

Vs.

(Gentle) Ben iFit

Debtor Oar Credit Oar

How to Get to the Minority Position

Vs.
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What Do We Have?

Created a

In re Shannon, 2019 WL 2521455 (7th Cir.)

• Argued May 14, Decided June 19, 2019 – “Quick for 7th Cir.”*
• Upheld 7th Circuit Precedent
• § 362(3) – Attempt to Exercise Control
• § 363(e) – This Is the Post-petition Remedy Provision
• § 362(4) – Not Really a Police Power Issue
• § 362(6) – Looks Too Much Like Collecting $$

Source:  
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What Do We Have?

Created a CIRCUIT SPLIT

Circuit Split
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THE HANGING PARAGRAPH

• For purposes of paragraph (5), section 506 shall not apply to a claim described 
in that paragraph if the creditor has a purchase money security interest
securing the debt that is the subject of the claim, the debt was incurred within 
the 910-day period preceding the date of the filing of the petition, and the 
collateral for that debt consists of a motor vehicle (as defined in section 30102 
of title 49) acquired for the personal use of the debtor, or if collateral 
for that debt consists of any other thing of value, if the debt was incurred 
during the 1-year period preceding that filing.

PARSING THE PARAGRAPH

THEODORE  VON KELLER, ESQUIRE

CRAWFORD & VON KELLER, LLC
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ISSUE ONE - PMSI

• Money paid by dealer to pay off trade-in (negative equity), GAP insurance/credit life 
insurance, extended warranties… are these secured by a PMSI?

NO (Minority view)

See also:  - In re Smith, C/A 06-20508, 2006 Bankr. LEXIS 2024 (Bankr. D. Kan. Nov 6, 2006)

- A Guide To Interpretation of the 2005 Bankruptcy Law- Jean Braucher; 16 Am. Bankr. 
Inst. L. Rev. 349 (Winter 2008)

ISSUE ONE - PMSI

• Money paid by dealer to pay off trade-in (negative equity), GAP insurance/credit life 
insurance, extended warranties… are these secured by a PMSI?

“The concept of ‘purchase-money security interest’ requires a close nexus between the acquisition of the collateral 
and the secured obligation.”

“…multiple transactions are papered into one document.”

“These provisions are evidence that neither GAP insurance nor credit disability insurance was even a consideration 
in the decision whether to loan money to these debtors to purchase cars.”

“By its nature, negative equity is unsecured debt.”

“The hanging sentence contemplates that different kinds of collateral even within a single debt transaction would 
be subject to different rules with respect to the application of §506 and treatment in a Chapter 13 Plan.”

“GMAC and CitiFinancial hold reduced purchase money secured claims for purposes of the hanging sentence.”

NO (Minority view)

In re Hayes, Middle District of Tennessee, 376 B.R. 655*, 2007 Bankr. LEXIS 3867**, 58 Collier Bankr. Cas. 2nd (MB) 
1554
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ISSUE TWO – PERSONAL USE

• How does the Court determine if a vehicle was “acquired for the personal use of 
the Debtor”?

“Whether a vehicle is acquired for ‘personal use’ for purposes of §1325(a)(*) is determined at the time the vehicle 
is purchased in light of the totality of the circumstances.”- In re Matthews,  D.S.C. C/A 07-01846-JW (August 28, 
2007) (emphasis added)

“The stipulated evidence shows that Debtor did not acquire the vehicle for business purposes. Merely acquiring a 
vehicle for her own use, with one of the uses contemplated being to drive to and from work, is not for "business" 
purposes; it is for personal use.”  In re Lowder, 2006, Bankr. LEXIS 1191

“Debtors intended that a significant and material portion of their use of both the Dodge pickup and the Ford 
Expedition would be for the personal use and benefit of both Debtors.  Based on these findings, the Court finds the 
hanging paragraph in §1325(a) applies..”- In re Wilson, D.K.S. C/A 06-40637  (December 5, 2006) (emphasis added)

Statement in retail sales agreement that vehicle was purchased for “personal, family or household use” was not 
dispositive for creditor.- In re Jackson, 338 B. R. 923 (Bankr. M.D. Ga. 2006)

See also In re Adams, 2007 Bankr. LEXIS 616 (Bankr. M.D. Ga. Mar. 1, 2007)

PERSONAL USE v. BUSINESS USE

ISSUE ONE - PMSI

• Money paid by dealer to pay off trade-in (negative equity), GAP insurance/credit life 
insurance, extended warranties… are these secured by a PMSI?

“For the Debtor here to acquire ownership rights in the Vehicle, she needed financing and under this transaction, she 
could not get financing without including her trade in of the 2006 Jeep Wrangler.  For her to include the trade in, 
she had to pay off the debt owed on it, and for her to pay the debt owed on it, and for her to pay the debt owed 
on the Jeep Wrangler, she had to borrow enough funds to cover the trade in debt as well as the price of the 
Vehicle.”

“Thus, the Court concludes that the financing of the negative equity was an expense that was both part of the 
‘price of the collateral’ and the ‘value given’ that enabled the Debtor to acquire rights in the Vehicle.” 

YES (Majority view)

In re Myers, 393 B.R. 616*, 2008 Bankr. LEXIS 2172**, 66 U.C.C. Rep. Serv. 2d (Callaghan) 72

See also - In re Townsend, 387 B.R. 817 (Bankr. D. Kan 2008); cases cited in In re Porch, 2009 Bankr. LEXIS 3579
- Does Negative Equity Negate the Hanging Paragraph- David Gray Carlson, 20 Am. Bankr. Inst. L. 
Rev. 535
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ISSUE THREE – ANY OTHER THING OF VALUE

• Does a business-use vehicle purchased within one year of filing qualify as “any other 
thing of value”?

“Only if the specific is assumed to be ‘motor vehicle’, rather than “motor vehicle… acquired for the personal use of 
the debtor,’ the conclusion (a non-personal use motor vehicle cannot be an ‘other thing’) is, as Balsinde said, 
‘impossible.”

“How, if at all, does the meaning of ‘any other thing of value” differ from “anything else of value” on a 
straightforward reading?”

“I conclude that claims of creditors holding purchase money liens on motor vehicles acquired for nonpersonal use 
of the debtor cannot be modified if the debtor incurred the debt within a year of the bankruptcy filing.”

YES (Minority)

In re Littlefield, 388 B.R. 1, *5, 2008 Bankr. LEXIS 1551**, 59 Collier Bankr. Cas. 2d (MB) 1375 

ISSUE TWO – PERSONAL USE

• How does the Court determine if a vehicle was “acquired for the personal use of 
the Debtor”?

“Based on the above analysis, by giving meaning to all of the words within the hanging paragraph (personal use of 
the debtor), but being careful not to add words that are not there (personal, family or household use), this Court 
holds that the Debtor’s Maxima does not qualify for the 910-day treatment because the Debtor acquired it for the 
personal use of this fiancée.”  In re Ford, E.D.WI C/A 07-28188-svk (April 29, 2008)

“This Court is nonetheless satisfied that where the car is acquired for the primary use of a nondebtor to the 
secured creditor, the car is not "acquired for the personal use of the debtor" within the meaning of the hanging 
paragraph in § 1325(a).” In re Press, 2006 Bankr. LEXIS 2296

PERSONAL USE OF THE DEBTOR OR SOMEONE ELSE?
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ISSUE THREE – ANY OTHER THING OF VALUE

• Does a business-use vehicle purchased within one year of filing qualify as “any other 
thing of value”?

“In sum, a motor vehicle acquired within one year of the Bankruptcy filing is not an ‘other thing of value’ as 
that term is used in the last clause of the hanging paragraph.”  In re Horton, 389 B.R. 73*; Bankr. LEXIS 3326**, 21 Fla. 
L. Weekly Fed. B 533

“Since Nissan has a purchase money security interest in a vehicle and not ‘any other thing of value’, the second 
portion of the hanging paragraph does not apply …” In re Ford, E.D.WI C/A 07-28188-svk (April 29, 2008)

NO (Majority)
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Substitutions of Collateral
5Total �oss6 Vehicle an# the Chapter �	 �ebtor

All Things Motor Vehicle in 
Bankruptcy

Substitutions of Collateral
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Substitutions of Collateral

Vehicles Sol# �ost��etition

�epossesse# 3ehicle sol# 
after petition file# in 3iolation of 
auto+atic stay

Substitutions of Collateral

�riority inchoate lien on insurance 
procee#s

See, e.g., Moore v. Ormond 
Wholesale Co., Inc. v. Moore (In re 
Moore)� �
 B��� �
� �Bankr� 
������C� ��
��� Wilson v. Kleinfeld, 
Trustee (In re Garrett Marine, Inc.)� 
�� B��� ��� �Bankr� M����l� ��

��
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�uestions�
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(Almost) Everyone Needs a Car

• Geography

• Mass Transit Limitations

• Age/health

• Children’s Activities

American Bankruptcy Institute 2019 
Southeast Bankruptcy Workshop

All	Things	Motor	Vehicle	in	Bankruptcy									
(Co-Debtor	Stay)

Pamela	P.	Keenan	(Moderator),	Kirschbaum,	et.	al,	Raleigh,	N.C.
Hon.	Gregory	R.	Schaaf,	USBC	EDKy

Theodore	von	Keller,	Crawford	&	von	Keller,	LLC,	Columbia,	S.C.

July	19,	2019
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But, Can Everyone Get a Loan?
• Solution:  Co-Signor
• No Credit History (E.g., child fresh out of school)
• Low Credit Score (We are dealing w/ debtors)

(Almost) Everyone Needs a Loan
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Level the Playing Field:  Co-Debtor Stay

• § 1301(a): Stay of Civil Acts to Collect Pre-petition Consumer Debt
• On Which an Individual
• Is a Co-signor

Not Everyone Pays The Loan When Due

• Creditor Action:  Repossession
• Debtor Response:  Chapter 13 & Return of Vehicle
• But What If There Is a Non-debtor Co-Signor?

= LEVERAGE for Creditor
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Co-Debtor Stay Relief

Remember This? – If No Objection w/in 20 Days, Relief Granted

Not a Complete Bar to Action

• Stay Does Not Apply to:

• Business Debts

• The Case is Closed, Dismissed, Converted

• Debtor Is the Co-Signor for a Beneficiary

• Plan Does Not Provide for Payment

• Irreparable Harm to Creditor.
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Will the Creditor Forget?

• Maybe:  5 Year’s Later – Is It Worth It?
• Five More Years Wear and Tear
• Probably Low Maintenance

• Maybe Not:  Repossession
• The Debtor Has Paid Something for Five Years
• § 1301(a)(2): Stay Ends on Closing, Dismissal, or Conversion

Debtor:“Give it back”

C’or:  “No way!”

The Problem:  Not a Permanent Fix

The Co-Debtor Stay Only Delays the Inevitable

The Creditor Eventually Gets Paid (so it hopes).



540

2019 SOUTHEAST BANKRUPTCY WORKSHOP

Separate Classification
1322 (b) Subject to subsections (a) and (c) of this section, the plan 
may—
(1) designate a class or classes of unsecured claims, as provided in 

section 1122 of this title, but may not discriminate unfairly against any 
class so designated; however, such plan may treat claims for a consumer 
debt of the debtor if an individual is liable on such consumer debt with 
the debtor differently than other unsecured claims;

How To Avoid (Maybe) Repossession

• § 1322(a)(3), § 1322(b)(1):  Classification of Claims
• Follow § 1122 – Substantially Similar Claims
• May Not “Discriminate Unfairly”
• The Big But in § 1322(b)(1):  Can You?
“…however, such plan may treat claims for 
a consumer debt of the debtor if an individual 
is liable on such consumer debt with the 
debtor differently than other unsecured 
claims;”
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11 USC §506(a)(2)

• If the debtor is an individual in a case under chapter 7 or 13, such value with 
respect to personal property securing an allowed claim shall be determined 
based on the replacement value of such property as of the date of the filing of 
the petition without deduction for costs of sale or marketing. With respect to 
property acquired for personal, family, or household purposes, replacement 
value shall mean the price a retail merchant would charge for property of that 
kind considering the age and condition of the property at the time value is 
determined.

VEHICLE VALUATIONS

THEODORE  VON KELLER, ESQUIRE

CRAWFORD & VON KELLER, LLC
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DETERMINING THE VALUE

• For vehicle valuations, many Courts utilize published guides such as NADA and Kelley Blue Book (KBB).   
However,  some courts have criticized the NADA process as being too automated, thus lacking flexibility 
to consider property-specific issues.  See In re Arendarczyk, 2014 WL 6629770, at *5 (Bankr. S.D. Ga Nov. 21, 
2014)

• Some creditors also utilize professional appraisers to inspect the collateral and testify to its value.

• Determinations of value from prior cases are not binding in current case. Estate Const. Co. v. Miller & Smith 
Holding Co., Inc., 14 F.3d 213, 219 (4th Cir.1994)

DETERMINING THE VALUE

• Pre-Reform Act:  “’replacement value’” is “the price a willing buyer in the debtor’s….situation would pay to obtain like 
property from a willing seller.”  Associates Commercial Corp. v. Rash, 520 U.S. 953, 117 S.Ct. 1879, 138 L.Ed.2d 148 (1997)

• Post-Reform Act:  The Code sets “replacement value of such property as of the date of the filing of the petition” as the 
standard in §506(a)(2) with the added guidance of “the price a retail merchant would charge for property of that kind 
considering the age and condition of the property at the time value is determined.”

• “Burden-Shifting”:

• The initial burden should be on the party challenging a secured claim's value, because “11 U.S.C. § 502(a) and 
Bankruptcy Rule 3001(f) grant prima facie effect to the validity and amount of a properly filed claim.” In re Williams, 381 
B.R. 742, 744 (Bankr.W.D.Ark.2008) as cited in In re Heritage Highgate, 2012 WL 1664174 *6

• If the movant establishes with sufficient evidence that the proof of claim overvalues a creditor's secured claim because 
the collateral is of insufficient value, the burden shifts. The creditor thereafter bears “the ultimate burden of persuasion 
to demonstrate by a preponderance of the evidence both the extent of its lien and the value of the collateral securing 
its claim.”4 In re Robertson, 135 B.R. at 352 (Bankr.E.D.Ark.1992) as cited in In re Heritage Highgate, 2012 WL 1664174 
*6
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TESTIMONY AND EVIDENCE

• “When faced with competing evidence as to the value of property, an assessment as to the retail value of a 
vehicle under § 506(a)(2) ultimately depends on the facts presented in each case.” In re Morales, 387 B.R. 36, 45 
(Bankr. C.D.Cal. 2008)

• “[in regard to parties submitting internet sales reports] By contrast, blue book guidelines provide a neutral and 
independent source of a vehicle’s value.” 
“However, blue book guidelines are unable to account for the myriad of facts that may be peculiar to a debtor’s      
particular vehicle. As such, blue book guidelines, while constituting strong probative evidence of value, are not 
necessarily conclusive. “
“Instead, when such evidence is available, as it is here, blue book guidelines should be used in conjunction with 
expert testimony”  
In re Wcislak, 446 B.R. 827 (2011) citing In re Roberts, 210 B.R. 325 (Bankr. N.D. Iowa 1997)

• “…in assessing a vehicle’s value for purposes of § 506(a)(2), costs of necessary repairs are to be deducted. In re 
Hauser, 405 B.R. 684, 685 (Bankr. S.D.Fla. 2009)

• GETTING NADA OR KBB REPORT ADMITTED INTO EVIDENCE:  In re McElroy, 339 B.R. 185, 188 (Bankr. 
C.D. Ill. 2006) (stating that NADA report is admissible under Federal Rule of Evidence’s Rule 803(17) hearsay 
exception as “the authoritative source that is most relevant and applicable to the valuation” of vehicles in 
Chapter 13 cases)

STARTING FROM NADA (OR KBB)
Among the Courts that utilize NADA or KBB, there are several approaches taken to derive a specific value for 

the vehicle in question:

1. A certain percentage is deducted from the NADA Clean Retail value.  
- A 10% deduction:  In re Mayland, Bankr. L. Rep. 80, 679, 2006 WL 1476927, at *1 (Bankr. M.D.N.C. 2006); 
- A 5% deduction:  In re Cheatham, 2007 WL 2428046, at *3 (Bankr. W.D. Mo. 2007)

2. The Court uses the NADA Clean Retail value as the presumptive value. 
In re Eddins, 355 B.R. 849, 852 (Bankr. W.D. Okla. 2006); In re Morales, 387 B.R. 36, 37 (Bankr. C.D. Cal. 2008); In re Scott, 437 
B.R. 168, 170, 174 (Bankr. D.N.J. 2010)

3. The Court uses NADA or KBB as a starting point but applies the specific facts of the case in determining
which value should be used (Clean Retail, Private Party, etc).
In re Berry, 2008 WL 2064777, at *4 (Bankr. D. Vt. 2008); In re Gonch, 435 B.R. 857, 865 (Bankr. N.D.N.Y. 2010)

4. The Court uses the average of NADA Clean Retail and Clean Trade-In values.
In re Nice, 355 B.R. 554, 557 (Bankr. N.D.W. Va. 2006); Bankr. D. Vt. R. 3012-1(b), available at 
http://www.vtb.uscourts.gov/Local_Rules_Supplement.php.
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VALUATIONS WITH A NON-FILING CO-DEBTOR

Why do Debtors’ attorneys continue to value liens on vehicles when there is a co-signed debts?

SURE, IT LOOKS GREAT ON PAPER:

• Paying the value instead of the balance means a lower monthly plan payment.
.
BUT THERE’S NO REAL BENEFIT FOR THE DEBTOR WHEN THERE’S A NON-FILING CO-DEBTOR:

• Debtor gets a discharge of the debt but this has no effect on the non-filing Co-Debtor’s liability under the 
contract.  11 U.S.C. §524(e)

• Creditor’s lien remains after discharge on the non-filing Co-Debtor’s interest in the vehicle.  Brooks v. Gen. 
Motors Acceptance Corp. (In re Brooks), 340 B.R. 648 (Bankr. D. Me. 2006)

• While the Creditor cannot collect or attempt to collect money from the discharged Debtor, it is under no 
obligation to release its lien on the title, said lien still being secured by the non-filing Co-Debtor’s obligation on 
the non-filing Co-Debtor’s interest in the vehicle. Creditor can still pursue collection efforts against the co-
debtor for the remainder of their obligation and/or can repossess the vehicle. See Faulkner v. CEFCU (In re 
Faulkner), 2013 WL 2154790 (Bankr. C.D. Ill. May 17, 2013); In re Jackson, 2012 WL 6623497 (Bankr. M.D. Ga. 
Dec. 18, 2012); Brooks v. Gen. Motors Acceptance Corp. (In re Brooks), 340 B.R. 648 (Bankr. D. Me. 2006); In re 
Leonard, 307 B.R. 611 (Bankr. E.D. Tenn. 2004); Southeastern Bank v. Brown, 266 B.R. 900 (S.D. Ga. 2001) 

WILD CARDS

• “Courts are free to form their own opinions based on the information provided to them that does not conform 
precisely to the conclusion presented.”  In re Fortenberry, Case No. 14-50768, 2014 WL 7407515, at *3 (Bankr. 
S.D. Miss. Dec. 30, 2014)

• The Court doesn’t always have to determine a value:  “Because Hendley bears the burden of proof for 
confirmation and failed to demonstrate that her proposed valuation…. complies with §1325 and applicable 
authorities, confirmation of the plan….is denied.”  In re Hendley, D.S.C C/A 17-03343-HB (October 6, 2017)

• Valuation issues and arguments can also arise from the Debtor’s Objection to Allowance of Proof of Claim:  In re 
Nance, 477 B.R. 638 (2012)
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Substitutions of Collateral
;Total �oss< Vehicle and Chapter �	 Debtor

All Things Motor Vehicle in 
Bankruptcy

Substitutions of Collateral and Dealing With 
Contracts For Aftermarket Products Financed Under 

a Retail Installment Sale Contract
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Substitutions of Collateral
Substitution of Collateral �rder

Substitutions of Collateral
Priority inchoate lien on insurance proceeds

See, e.g., Moore v. Ormond Wholesale Co., Inc. v. Moore (In re Moore)� �
 B�R� 
�
� �Bankr� ��D���C� ��
��� Wilson v. Kleinfeld, Trustee (In re Garrett Marine, 
Inc.)� �� B�R� ��� �Bankr� M�D�Fl� ��

��
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�AP Insurance Policies� �9tended Warranty 
Contracts� and �ther Aftermarket Products

Additional collateral�

�9ecutory contracts�

Substitutions of Collateral

Vehicles Sold Post�Petition

Repossessed 8ehicle sold 
after petition filed in 8iolation of 
automatic stay



548

2019 SOUTHEAST BANKRUPTCY WORKSHOP

�uestions�



AMERICAN BANKRUPTCY INSTITUTE

549



550

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

551



552

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

553



554

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

555



556

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

557



558

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

559



560

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

561



562

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

563



564

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

565



566

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

567



568

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

569



570

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

571



572

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

573



574

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

575



576

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

577



578

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

579



580

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

581



582

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

583



584

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

585



586

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

587



588

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

589



590

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

591



592

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

593



594

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

595



596

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

597



598

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

599



600

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

601



602

2019 SOUTHEAST BANKRUPTCY WORKSHOP



AMERICAN BANKRUPTCY INSTITUTE

603




